
 
(719) 488-2840 PO Box 3143; Monument, CO 80132 admin@kingsdeer.org  

Balance Sheet 
As of July 31, 2023 

 
ASSETS TOTAL 

Current Assets 
Bank Accounts 

Compliance Fee Account 36,350.00 
Operating Cash & Equiv 74,513.29 
Reserve Cash & Equiv - Unrestricted 408,968.14 
Reserve Cash & Equiv - Water 159,919.50 

Total Bank Accounts $ 679,750.93 
Accounts Receivable 2,632.00 
Other Current Assets 

Allowance for Bad Debts – 1,697.00 
Mailbox Inventory 3,587.65 
Prepaid Expenses 

Insurance 10,895.50 
Water Co-Op 1,360.05 

Total Prepaid Expenses $ 12,255.55 
Undeposited Funds 500.00 

Total Other Current Assets $ 10,194.70 
Total Current Assets $ 697,029.13 
Fixed Assets 0.00 

TOTAL ASSETS $ 697,029.13  
LIABILITIES AND EQUITY 

Liabilities 
Current Liabilities 

Accounts Payable 0.00  
Other Current Liabilities 

Accrued Expenses 2,390.91 
Compliance Fee Deposits 36,350.00 
Direct Deposit Payable 0.00 
Unearned Insurance Fees 4,425.00 
Unearned Owner Assessments 66,375.00 

Total Other Current Liabilities $ 109,540.91 
Total Current Liabilities $ 109,540.91 

Total Liabilities $ 109,540.91 
Equity 

Reserve Fund - POPA 2,007.87 
Reserve Fund - Unallocated 376,578.99 

C/Y Reserve Expenditures 0.00 
C/Y Reserve Fund Contrib 10,301.89 
Transfer from Retained Earnings 26,896.26 

Total Reserve Fund - Unallocated $ 413,777.14 
Reserve Fund - Water Initiative 157,911.63 
Retained Earnings 26,896.26 
Transfer to Reserve Fund -26,896.26 
Net Income 13,791.58 

Total Equity $ 587,488.22 
TOTAL LIABILITIES AND EQUITY $ 697,029.13 
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July 2023 Financials (continued) 

Profit and Loss 
January 1 – July 31, 2023 

Income    TOTAL 
 

Annual Insurance Fee 6,195.00 
Annual Membership Assessments 92,925.00 
Billable Expense Reimbursement 600.00 
Enforcement Trust Fund Fees 900.00 
Interest Income 7,048.74 
Late Fee Income 550.00 
Mailbox Sales 1,150.00 
Miscellaneous Income 20.00 

ACC Submittal Fee Income 800.00 
Advertising Income 130.00 
Ownership Transfer Fee 2,700.00 
Violations and fines 11,050.00 

Total Miscellaneous Income $ 14,700.00  
Total Income $ 124,068.74 
Expenses 

Administrative 59,858.92 
Advertising/Promotional 110.39 
Bad Debts (- Recovery of Bad Debt) 1,412.00 
Billable Expenses 2,200.00 
Insurance 6,121.48 
Mailbox Expense 993.34 
Maintenance 

Common Area Maint Contract 7,295.34 
Entrances 0.00 
Miscellaneous Maintenance 956.82 
Playground / Sports field 1,259.80 
Pond Maintenance 1,310.00 
Trails 981.31 

Total Maintenance $ 11,803.27 
Professional Fees 

Accountant/Audit 3,150.00 
Legal Counsel - General 3,054.50 
Legal Counsel - Water 217.50 
Legal Settlements 2,500.00 

Total Legal $ 5,772.00 
       Other Professional Fees 0.00 
Total Professional Fees $ 8,922.00 
Utilities - Electric for Subdivision               4,971.00 
Water Co-Op 2,758.50 

Total Expenses $ 99,150.90 
Net Operating Income $ 24,917.84 
Other Expenses 

Reserve Allocations 
Reserves - Unallocated 10,301.89 
Reserves - Water Initiative 824.37 

Total Reserve Allocations $ 11,126.26 
Total Other Expenses $ 11,126.26 
Net Other Income $ – 11,126.26 
Net Income $ 13,791.58 
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