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admin@kingsdeer.org

Balance Sheet
As of June 30, 2024

ASSETS
Current Assets
Bank Accounts
Compliance Fee Account
Operating Cash & Equiv
Reserve Cash
Total Bank Accounts
Accounts Receivable
Other Current Assets
Allowance for Bad Debts
Mailbox Inventory
Prepaid Expenses
Insurance
Water Co-Op
Total Prepaid Expenses
Undeposited Funds
Total Other Current Assets
Total Current Assets
Fixed Assets
TOTAL ASSETS
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Other Current Liabilities
Accrued Expenses
Compliance Fee Deposits
Direct Deposit Payable
Unearned Insurance Fees
Unearned Owner Assessments
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
Reserve Fund - POPA
Reserve Fund - Unallocated
C/Y Reserve Expenditures
C/Y Reserve Fund Contrib
Transfer from Retained Earnings
Total Reserve Fund - Unallocated
Reserve Fund — Water Initiative
Retained Earnings
Transfer to Reserve Fund
Net Income
Total Equity
TOTAL LIABILITIES AND EQUITY
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28,750.00
101,113.88
503,387.64

$633,251.52
939.00

—939.00
1,030.32

0.00

1,440.29

$1,440.29
0.00
$1,531.61
$635,772.13
0.00

635,772.13

0.00

4,954.57
28,750.00
0.00
6,637.50
79,650.00

$119,992.07

$119,992.07
$119,992.07

3,026.36
328,761.09
-6000.00
5,971.04
8,259.82

$336,991.95

164,075.47
8,259.82
-8,259.82
11,636.28

—_——

$515,730.06
635,722.13



June 2024 Financials (continued)

Profit and Loss
January 1 -June 30, 2024

Income TOTAL
Annual Insurance Fee 6,637.50
Annual Membership Assessments 79,650.00
Billable Expense Reimbursement 600.00
Enforcement Trust Fund Fees 1,600.00
Interest Income 10,138.17
Late Fee Income 150.00
Mailbox Sales 1,065.00
Miscellaneous Income 0.00

ACC Submittal Fee Income 200.00
Advertising Income 0.00
Ownership Transfer Fee 4,800.00
Refund 0.00
Violations and fines 0.00
Total Miscellaneous Income $5,000.00
Water Right Sales Fees $0.00
Total Income $ 104,840.67
Expenses
Administrative 53,861.11
Advertising/Promotional 0.00
Bad Debts (- Recovery of Bad Debt) -21.00
Federal Income Tax 2,730.00
Insurance 6,015.00
Mailbox Expense 1,030.34
Maintenance
Common Area Maint Contract 3,047.67
Entrances 0.00
Miscellaneous Maintenance 980.00
Playground / Sports field 1,068.24
Pond Maintenance 0.00
Trails 0.00
Total Maintenance $5,095.91
Professional Fees
Accountant/Audit 2,700.00
Legal Counsel 2,611.50
Legal - Water 186.00
Total Legal Counsel $2,797.50
Other Professional Fees 2,500.00
Total Professional Fees $ 7,997.50
Utilities — Electric for Subdivision 4,776.00
Water Co-Op 1,440.30
Total Expenses $82,925.16
Net Operating Income $21,915.51

Other Expenses
Reserve Allocations

Reserves - Unallocated 5,971.04
Reserves — Water Initiative 4,308.19

Total Reserve Allocations $10,279.23
Total Other Expenses $10,279.23
Net Other Income $-10,279.23
Net Income $11,636.28

Page 2 of 2



