
 
(719) 488-2840 PO Box 3143; Monument, CO 80132 admin@kingsdeer.org  

Balance Sheet 
As of July 31, 2025 

 
ASSETS TOTAL 

Current Assets 
Bank Accounts 

Compliance Fee Account 25,100.00 
Operating Cash & Equivalent 86,976.62 
Reserve Cash 518,648.37 

Total Bank Accounts $ 630,734.99 
Accounts Receivable 2,804.66 
Other Current Assets 

Allowance for Bad Debts – 754.00 
Prepaid Expenses 

Insurance 3,172.50 
Water Co-Op 1,506.46 

Total Prepaid Expenses $ 4,678.96 
Undeposited Funds 0.00 

Total Other Current Assets $ 3,924.96 
Total Current Assets $ 637,464.61 
Fixed Assets 0.00 

TOTAL ASSETS $ 637,464.61  
LIABILITIES AND EQUITY 

Liabilities 
Current Liabilities 

Accounts Payable 3,000.00  
Other Current Liabilities 

Accrued Expenses 266.67 
Compliance Fee Deposits 25,100.00 
Unearned Insurance 4,013.44 
Unearned Assessments 66,375.00 

Total Other Current Liabilities $ 95,755.11 
Total Current Liabilities $ 98,755.11 

Total Liabilities $ 98,755.11 
Equity 

Reserve Fund - POPA 4,052.75 
Reserve Fund - Unallocated 343,796.97 

C/Y Reserve Expenditures -2,752.50 
C/Y Reserve Fund Contributions 8,892.88 
Transfer from Retained Earnings 15,160.31 

Total Reserve Fund - Unallocated $ 343,796.97 
Reserve Fund – Water Initiative 170,808.65 
Retained Earnings 15,160.31 
Transfer to Reserve Fund -15,160.31 
Net Income  20,051.13 

Total Equity $ 538,709.50 
TOTAL LIABILITIES AND EQUITY $ 637,464.61 
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July 2025 Financials (continued) 

Profit and Loss 
January 1 – July 31, 2025 

Income    TOTAL 
Annual Insurance Fee 5,618.90 
Annual Membership Assessments 92,925.00 
Billable Expense Reimbursement 483.00 
Enforcement Trust Fund Fees 1,300.00 
Interest Income 14,548.28 
Late Fee Income 850.00 
Mailbox Sales 575.00 
Miscellaneous Income 0.00 

ACC Submittal Fee Income 1,100.00 
Advertising Income 60.00 
Ownership Transfer Fee 5,500.00 
Status Letter Fee 2,000.00 
Violations and fines 2,000.00 

Total Miscellaneous Income $ 10,660.00  
Total Income $ 126,960.18 
Expenses 

Administrative 64,706.42 
Advertising/Promotional 113.49 
Bad Debts (- Recovery of Bad Debt) 0.80 
Federal Income Tax 2,003.67 
Insurance 4,308.52 
Mailbox Expense 515.15 
Maintenance 

Common Area Maintenance Contract 6,000.00 
Entrances 0.00 
Miscellaneous Maintenance 655.95 
Playground / Sports field 286.77 
Pond Maintenance 1,395.00 
Trails 0.00 

Total Maintenance $ 8,337.72 
Professional Fees 

Accountant/Audit 3,150.00 
Legal Counsel 3,349.00 

       Other Professional Fees 39.00 
Total Professional Fees $ 6,538.00 
Utilities – Electric for Subdivision               5,538.00 
Water Co-Op 2,109.03 

Total Expenses $ 94,170.80 
Net Operating Income $ 32,789.38 
Other Expenses 

Reserve Allocations 
Reserves - POPA 0.00 
Reserves - Unallocated 8,892.88 
Reserves – Water Initiative 3,845.37 

Total Reserve Allocations $ 12,738.25 
Total Other Expenses $ 12,738.25 
Net Other Income $ – 12,738.25 
Net Income $ 20,051.13 
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