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Balance Sheet
As of December 31, 2013

ASSETS
Current Assets
Bank Accounts
Compliance Fee Account 682
Operating Cash & Equiv
Cash Checking - Operating
Operating MM - FNB
Total Operating Cash & Equiv
Reserve Cash
Total Bank Accounts
Accounts Receivable
Other current assets
Allowance for Bad Debts
Mailbox Inventory
Prepaid Expenses
Insurance
Total Prepaid Expenses
Security Deposit - Office
Total Other current assets
Total Current Assets
TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Accrued Expenses
Payroll Tax Payable
941 Tax Payable
FUTA Payable
S/W Tax Payable
Total Payroll Tax Payable
Total Accrued Expenses
Compliance Fee Deposits
Prebilled Assessments
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
Reserve Fund - Unallocated
C/Y Reserve Expenditures
C/Y Reserve Fund Contrib
Total Reserve Fund - Unallocated
Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES AND EQUITY
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TOTAL

61,000.00

7,612.03
120,449.90

$ 128,061.93
212,934.38
$ 401,996.31
76,458.75

—7,076.00
1,062.98

3,986.64
$ 3,986.64
500.00
$—1.526.38
$ 476,928.68
$ 476,928.68

1,279.96
42.00
534.00

$ 1,855.96

$ 1,855.96
61,000.00
159,300.00
$ 222,155.96

$ 222,155.96
$ 222,155.96

218,147.72
~18,920.72
__13.383.37
$212,610.37
25,331.68
16,830.67
$ 254,772.72
$ 476,928.68



December 2013 Financials (continued)

Profit and Loss
January — December 2103

Income TOTAL
Annual Member Assessments 159,300.00
Billable Expense Reimbursement 2,633.35
Donated Services

Accounting Oversight 4,560.00
Annual Water Report 5,000.00
Project Monitoring 2,000.04
Study Oversight 15,000.00
Website Maintenance 2,900.04
Total Donated Services $ 29,460.08
Enforcement Trust Fund Fees 3,700.00
Interest Income 1,071.32
Late Fee Income 2,950.00
Mail Box Sales 3,325.00
Miscellaneous Income
ACC Submittal Fee Income 7,200.00
Advertising Income 20.00
Ownership Transfer Fee 3,700.00
Refund 130.47
Violations and fines 3,300.76
Total Miscellaneous Income $ 14,351.23

Total Income $216,790.98

Expenses
Administrative 71,227.87
Insurance 5,498.00
Mailbox Expense 2,483.02
Maintenance

Entrances 10,435.45

Miscellaneous Maintenance 462.00

Playground / Sportsfield 6,723.02

Pond Maintenance 3,337.20

Trails 38,721.71
Total Maintenance $ 59,679.38
Professional Fees

Donated Services 29,460.08

Legal Counsel 5,587.34

Other Professional Fees 10.00
Total Professional Fees $ 35,057.42
Utilities

Electrical for Subdivision 7,909.00
Total Utilities $ 7,909.00
Water Co-Op 4,722.25

Total Expenses $ 186,576.94

Net Operating Income $30,214.04

Other Expenses
Reserve Allocations

Reserves - Unallocated 13,383.37
Total Reserve Allocations $ 13,383.37

Total Other Expenses $ 13,383.37

Net Other Income $ —13,383.37

Net Income $ 16,830.67

Page 2 of 2



